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Candidates for 
DIVIDEND CUTS 


MEE and more companies are reducing or omitting 

" dividends. In both January and February, dividend 
reductions or omissions were more numerous than in any 
month for many years — and more cuts are ahead. 


American Smelting, Anaconda, Bulova, Colorado Fuel & 
Iron, Crucible Steel, Erie Railroad, Foster Wheeler, National 
Steel, Plymouth Oil, and Underwood — to name a few — 
are now paying less than before, or nothing at all. 
urself from dividend cuts and 
UNITED hes ‘prepared a Special Study that 
singles out 21 companies where dividend reductions 


are likely. See which stocks to avoid or sell by receiving 
this new Report on ‘‘21 Candidates for Dividend Cuts.”’ 


FREE WITH TRIAL OFFER: Send only $1 for the next 4 weekly 
issues of UNITED Investment Reports, and receive, without extra 
charge, this timely Report on 21 Stocks likely to cut dividends. 
(This offer open to new readers only.) 


———FILL OUT COUPON AND MAIL TODAY WITH ONLY $1——— 
SENT TO YOU BY AIRMAIL $1.25 [) FW-15 


BOSTON 16, MASS. 
more individual smvestors than any other advisory service. 


Thirty-fifth 
Annual Report 


On request we will mail our 1957 Annual Report 
to interested employees, members of the financial 
community and investors generally. 


Please address: 35 
R. A. YODER, Vice-President—Finance 


DETROIT STEEL CORPORATION 
BOX 4308-G, DETROIT 9, MICH. 
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Dividend Meetings 


Tr following dividend meetings 
are scheduled for dates indicated. 
Meetings are frequently moved up a 
day or more or may be postponed. 


July 1: City Stores; Collins Co.; Em- 
tc Group Association; Kobacker 

tores; Maytag Co.; National Lock; 
Northern Illinois Corp.; Outlet Co.; Pan 
American World Airways. 

July 2: American Man- 
hattan Bank; Discount 
Fruehauf Trailer; Houston og cS & 
Power; Ingerse!l-Rand; Interchemical 
pie .; Jantzen, Inc.; Pennsalt Chemi- 


~ 3: Booth Fisheries; Central 
Power & Light; Franklin Stores; Mc- 
Kee (Arthur G.); National Theatres; 
New York Merchandise; Pacific Light- 
ing: Stores. 


SINANCIAL WORLD 


7: Adams-Millis; Anderson Clay- 
i, eneral Public Utilities; New Proc- 
ess Co.; Pennsylvania Gas; Rose’s 5, 10 
& 25¢ Stores, Inc.; Ryder System. 

July 8: Avondale Mills; Kresge (S. S.); 
Lukens Steel; Melville Shoe; Moore- 
Handley Hardware; Pneumatic Scale; 
Procter & Gamble; Richfield Oil; Skelly 
Oil; Spencer Kellogg & Sons; Upper 
Peninsula Power. 


July 9: Allied Control; Anheuser- 
_ Busch; Best & Co.; Grace National Bank, 
°N. Y.: Mead Corp.; .; Midwest Piping: 
N. Y. Fire Insurance; Northern Railroad 
H. Pennroad Corp.; Woolworth 
( 

July American Equitable Assurance 
N. Y.; Beneficial Corp.; General Cigar; 
Hotel Barbizon; Idaho "Power: Lincoln 
Printing; Reynolds (R. J.) Tobacco; 
United States Fire Insurance N. Y. 


July 11: Corning Natural Gas; Grand 
Union; Thriftimart Inc.; Westchester 
Fire Insurance. 
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Hall (W. F.) Printing ...... Jun. 18 
Halliburton Oil Well Cement..Jun. 4 
Hamilton Watch ............ Apr. 23 
Hewitt-Robins ............... Jun. 4 
Holland Furnace ............ Apr. 9 31 
Jun. 18 
Houston Lighting & Power.. Apr. 30 
Humble Oil & Refining ...... Jun. 18 
Idaho Power ...........+:..- Jun. 4 
International Paper ......... Jun. 4 
Interstate Power ........... Apr. 23 
Kaiser Industries ........... Jun. 18 
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Lehigh Portland Cement ..... May 7 
Lehn & Fink Products ....... Apr. 30 
Mercantile Stores ........... Apr. 2 
Midland-Ross ............... May 14 
Molybdenum Corp. of Amer... May 14 
Montana-Dakota Utilities ....May 28 
New York Air Brake ........ Jun. 4 


New York State Elec. & Gas.. 


North American Aviation ...Apr. 30 
Apr. 16 
Pacific American Fisheries ..Apr. 9 
Pfeiffer Brewing ............ May 7 
May 21 
Reed Roller Bit ............ May 28 
St. Louis-San Francisco Ry...May 7 
Sangamo Electric ........... May 28 
Standard Oil of California ...Apr. 23 
Sunbeam Corporation ....... Jun. 18 
Technicolor, Inc. ............ Jun. 4 
Texas Gulf Sulphur ......... May 7 
Textron, Incorporated ...... Apr. 30 
Underwood Corporation ..... 
United Shoe Machinery . ay 14 
Warner-Lambert 

Pharmaceutical ........... May 14 
White Sewing Machine ..... Apr. 30 
Zenith Radio ............... May 7 


CONSOLIDATED 
NATURAL GAS 
COMPANY 


30 Rockefeller Plaza 
New York 20, N. Y. 


DIVIDEND No. 42 


y BOARD OF DIRECTORS 
has this day declared a regu- 
| lar quarterly dividend of Fifty 
Cents (50¢) per share on the 
capital stock of the Company, 
payable August 15, 1958 to 
stockholders of record at the 
close of business July 15, 1958. 


R. E. PALMER, Secretary 
June 25, 1958 


ANNUAL 
RETURN 


EARN | 7% 

A time-tested cumulative participating pre- 
ferred stock ® Dividends increased every 
year since 1946 ®@ An essential business, 
steadily growing in size and carnings. 
Price about $6 per share. 

ALBERT J. CAPLAN & CO. 
Members: Phila.-Balto. Stock — 
Boston Stock Exchange (Associate 
1516 Locust St., Philadelphia 2, Pa. 


DIVIDEND NO. 75 
Hudson Bay Mining 
and Smelting Co., Limited 

A Dividend of seventy-five cents 
($.75) (Canadian) per share has been 
declared on the Capital Stock ef this 
Company, payable September 8, 1958, 
te shareholders of record at the clese 
of business on August 8, 1958. 

J. F. McCARTHY, Treasurer. 


CAR DEALER’S COSTS? 


We tell yeu what dealers pay for cars and 
sosemnerats, their list prices, stand. equip., 
freight, ete. comp 

. cars, oreign cars, 
4 light trucks. 


AUTOMOTIVE INVOICE ASSOC. 
3090 Main St. Buffalo 14, N. Y. 


SUBSCRIBERS 
IF YOUR 
ZONE NUMBER 


HAS BEEN CHANGED 
YOUR 
ADDRESS 


HAS BEEN CHANGED 


A change in your zone number con- 
stitutes a change in your address. To 
avoid any delay in delivery of your 
copies of FINANCIAL WORLD— 


Please advise us 
immediately 
if your zone number is changed 
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